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Dear Friends and Colleagues,

This is a season of graduations and transitions -
In the last few months, Ross’ two oldest grandchildren graduated college.  Ali has moved to
Colorado Springs and is working as an Occupational Therapist. We miss her but hear great things
about her new home. Jordan is one of Target’s newest Infrastructure Engineers here in the Twin
Cities. We still get to see him for dinner every so often. Cameron’s son Sam graduated from high
school and will start at Lawrence University in August. Not all the children and grandchildren are
graduating - Ellen returns from a semester in Israel, Sarah is at Winona State University working
on her degree in Education, and Katie will be playing a lot of soccer all summer with her
Blackhawks team.

Our summer travels will take us to some of the usual places -
Ross will travel to Northport, Michigan this summer after being in Poland and Denmark. His
daughter Marianne and her partner Julie will make the road trip with him. They are already
planning to visit some unusual sites on the way, such as the unique mushroom-shaped houses in
Charlevoix, Michigan. Ross and Evy have spent time in Michigan every summer for the past
umpteen years. It all started when Evy went to Interlochen as a child to attend National Music
Camp (now the Interlochen Center for the Arts.) She went as a pianist and came home a cellist.
Every year they look forward to seeing friends along the shore and at the weekly Music in the
Park potluck dinners. They particularly enjoy having meals on their deck and watching the ever-
changing Lake Michigan.

Canada Lake, New York has been a part of Cameron’s family for generations. His great-
grandparents spent their first summer on Canada Lake in the 1930's. Cameron, Sharon, Sam, and
Katie will spend a part of July together at the “camp” in the Adirondacks and will see family
from all over the country. Some of the highlights include taking the boat across the lake for
moose tracks ice cream, swimming, making repairs and updates to the “camp,” going to
Saltsman’s Hotel for dinner, and just plain sitting and watching Canada Lake. 

It’s all about family, and doing what it takes to make it easy for people to enjoy the time we have
together.  

Best wishes for a great summer - Cameron and Ross

PS Our new Law Clerk, Gillian Heuer, a third year law student at Mitchell|Hamline School
of Law, just got engaged while on vacation to Disney World.

ROSS A. SUSSMAN • 612.465.0099 • Ross@SussmanParkhurst.com
CAMERON M. PARKHURST • 612.465.0097 • Cameron@SussmanParkhurst.com

222 NORTH SECOND STREET, SUITE 300 • MINNEAPOLIS, MINNESOTA 55401

mailto:Ross@sussmanparkhurst.com


< Exemptions from Estate Taxes increased from 2015 to 2016

     2015      2016 Increase
Federal Estate Tax Exemption $5,430,000 $5,450,000 $  20,000
Minnesota Estate Tax Exemption $1,400,000 $1,600,000 $200,000

< The Federal Gift Tax Exclusion of $14,000 did not change from 2015 to 2016.
Minnesota does not have a Gift Tax.

< Your Will, Power of Attorney, and other Documents. It is rare that you will need your
Power of Attorney, Health Care Directive, HIPAA form, Will, Trust, etc. when you
travel, but they should be readily available to you and your family. Of course, you can
carry copies or originals of these documents. If you would like, we would be glad to put
copies of these documents in PDF format on a flash or thumb drive for you. Just tell our
Law Clerk, Gillian at 612.465.0096 (Tuesday, Wednesday, and Friday) and she will
create and send a flash drive to you. 

What happens to your vacation home when you die?

< Do you have a vacation home that you would like to be used by your children and
grandchildren after you die? Sometimes your dreams of the future aren’t the same as your
children’s. One child may be located too far away to make use of the property. One of the
children may be more interested in skiing in Colorado than basking on the beach on Lake
Wobegon. One child may want to sell the valuable property and get his/her share of the
cash sale proceeds. Another child may want to hold on to the property forever. Still
another may want to rent it rather than keep it for family use. Some of the children may
be able to afford paying the taxes and chipping in to put on a new roof or install a new
heating system - others may not be in a position to do that. Or, all of the children may
love the vacation home and want it for the same weeks in August. The shared family
vacation home can become a problem if it is part of a property settlement in a child’s
divorce, or if one of the children runs into financial problems. Another problem is if the
vacation property is located in another state. For example, if you are a Minnesota resident
and your vacation home is located in Wisconsin, there will have to be a Probate in
Wisconsin to transfer the property to your heirs. How do these issues get resolved?

< Together with you, we can craft a legal entity such as a partnership or a trust to provide a
solution. This would include the “rules” set up by you as to which child gets which week,
when a child can “cash out,” who pays for taxes, insurance, repairs, maintenance, and
other expenses. The legal entity would provide protection from creditors and divorcing
spouses of your children. It would state the way decisions by your children (and
grandchildren) will be made to manage the vacation property. Being a legal entity and not
being owned personally by you, there would be no Probate in another state. The entity
would continue to own the property and not be subject to Probate.

Right now, you are the “glue” to keep your children in agreement. To avoid future family
conflicts and so your children and grandchildren can enjoy the vacation home for many years,
now is the time to plan for the future. Feel free to give us a call to discuss how we can help you.
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